OXJHMDOH OLWWH YDLG O L KOVGHD@@/X MY ONDIS |
YHHEUXDULO WIKLVWDWL M G&XOPEKEYWXEYWDORLEWDMD VLLY NOWDDVH D\
OLPQRORRJLDMDDPD MD /LPQRORRNMDDX ¥y NAMN Ny b H YIPEIN D x L N % VLW H LUDDPDWW
ULNDPD W, WDMD MXXEHOLW ! (WYLWY BHKXOWMD|NL DDVWDW
PHHV RQ W, WDQXG VDPDV DVXWXRRYLD;M@XWHY oY SGRBO D LQXOWHOMSBEBIOW! &
%NRWDDQLND ,QVWLWXXGLV | PW"RW%Q'QWR%, HGQbOH VDL WD (HYWVWIDE
MDDPD UDMDPLVW XL 9'UWVM1UPYQRQB'%)§/WPX\P9X LPlSPo ULQJLOH PLMWHXI)RBBEQKN
RRREY \§MDO WHHQVY VRS KRR k

QD VHVW NXV PXMDO ROHNV QRRG 'S HIH, R KH
(UYLQ VHGD SDLND PXLGX ND S -DDQXBLG/ NYMQW

§
VHV Y/OLEDDVLV NDOX XXULQPG/HID WHNN PHHOR | P
HQQH PDDOH NROLPLVW ELRORRJXDNIPHEGLBDDGLNY VDL SUDH
WDNV YDVWDYDW WHDGXVNUDDGLLPHIMH  NXIG YKL GIIDY. 1 W
+ ILORVRRILDGRNWRU ~ NDQGLVQSMKHD ‘
ODGH VLIJLPLVHVW = WRRQD PXL®GXWMVKN
OH RQ WD KLOMHP XXULQXG NHPY B/HiLVE
GHV .XL PLWX NDOD WD RPD HRNXDNDIO
RQ VHGD WHDE DLQXOW NDODGWWHX PI
PLOMRQL Y-LEROOD HQDP (JDQW® Q/HKIX
WHPD W, VW RQ WHKWXG NDOD SX®WDNG
HQDPDVWL WHLVHG .%00DS RQHAVDB HKE
DVMDWXQGMD ZOHPXVHNV SR O HNWVLH®BWY
W, G WHLQXG 3UDHJX RQ SHQVLRO/WHM
(UYLQ RQ PLQX QDDEULPHHV 6DPDWH®
%OHV NDVYDWDQXG /DSVHODSVLULRQ/X
VDDE QHLG YDKHO Q!KD (ODE %WHJIDM
WRLPH .RUWHU RQ NLQGODVWL NMH®D R®
NODVVLNDOLVH PXXVLND SODDWBEPIZ®
VXXU DQHNGRRWLGH NRJX VHG H®D\KMAHD
NRQQDVW ,VH SHDE RPD VXXULPDNW! Iy
OLNNX VHHULDW UDDPDW XU L EXDGLED V(W SN
NRQNXUHQWVL VXQQLO DLQDKIXQDGL VR =
RVDQXG NLUMXWDGD YLLPDVWHDWXRGWBWWEQ KRRSLYV LM LYPRR X+ 70pPL 1RWR

MDDPD HVLPHQH HOXPDMD HODBLYNU® B, YEEV -V P.ly 5
5 I‘rEmV DbJD NXWUGDV RQ XXH

'@)50'

3

.'HVROHY Y -UNSDOOLKRRDHJ ROL WRRBKLDWOXWD ¥ LB DQRYX. DU WHSMNOL DIJD .DLVD /
QRRUWHOH DDVWD O-SXV HRVRRGIMWBRHIQGIRO.ME XBQ JIXHDQQX .HVNNRROL YLLP
UDKYDOLLJD ILQDDOY -LVWOXV H GIRBHWN/UYHY VIVEDOE VQ INX B - KDDEXL NHVNNRR OL NYVNDW \RI@
WHOH JHLPLJL ORRYXWDPDWD 7 RHHQ HYD 0D .0 NRIRORHMYNHYDOH WRHAWMKD HHGHHD NP
QHV NRRVVHLVXV ODLW .DDYHURWNO SHWIRRQRR WDQIOW $6B WRHWXVHOH FLLYQHWK MR
6WUDVWLQ 7DDYL 7LPP -DQ 0XWRRM7J0Q WRDE LRI N KX UNZMDPXVW W XOLW HD K PLOR QY W. RV
,, NRKDOH WXOL 3XKMD *%PQDDSLXP%BO XSG ,,HNRKDOHXRPWH -LV 27 5DQQX WNXW /LP
QDDVLXP -!UJQHVLG 6XXUH -DDQL 7 BUGEK 0 HEOYLLRIX 0 PGIL QUDODGLYV $MDRW VIDHWW © KV H|
JRUVHOLXVH *%PQDDVLXP 5DQQX YMIVWHKEQQD 5PQQXWWWWLQEGODVW L HIBOMSBLGTLJIL \
KLQQD7DOYR AMYR 1KDWD UW \6H DFY PUQ.RGID (RAML) 6LOYHU .RQL
SDULPD P!QJLMD DEXHQLYG$NORWID D-H) L V8ENRD RRARWMD\ORHD D
YHHEUXDULO ROLG NHVNNREWRO@RRUL/ "™ wnni v o1vian

NRUG QQ 6DGROLQ &XSLO 9LOMD®GIGU XN
VHIJDY-LVWNRQQDG SRLVVL DG P ON
Y -LVWNRQGD %OH YDEDULLJL .X@DVEBQQ:
WXJHYDG W%GUXNXG VLLV Q-QXNBNLY: @D Dx
SLV DOLVWDWL %KHVXJXVH WXOH PR XML ;
ND -%UL *%PQDDVLXP .D ILQDD®W®IM\L
NXV VDPDVXJXQH Y-LGXWHH ! O-SXNDWP
RPDYDKHO NXV 5DQQX Y-LWLV QQL 9¥%PVI
QDDVLXPL 9DLG 9!UVNDJD NXWXWBVE
JLVHPDNV 3DUHP X8R QUM V,WXNJV,NDD QQ 6. *

3XKMD 2WHS!! 7DHEOD VW QRR Geer
NXXOXVLG 7HHOH /DDV .DLVD /H$LR QLD L7A#E
QLV $MDRWV -DQ OXVWM-JL 7DDYWRRPI
7-QWVX 9-LVWNRQQD %00 DW X\DD LLIPIRIP




WXV

ODOODYDOLWVXVH/DUWX TtULQ-XDQGOD RQ YDOPLVSWXYDHMBD &
LYVWXQJILWHHHP DO HWWHY -WOXVH DOXVW XIHQBI O W [

2WVXVWDWL PDNVWD Y DRSS RSB XY hdLIOV Y U MW VKX WLAMIINPIEW K |
UXDULV V% QQLWRHWXVwW NFOPRR NRNBHWYH#UDQQX HH NXLI\FKJJ'SIDD\GDD
2WVXVWDWL PDNVWD KRROEEOMBWRKYRAMEWIWWHY -WMDWH. QIR FjHWY IV |

GHJD ODSVH KRROGDMDOH NURRQL NXRQQX YDOODV

1-XVWXWL .HVNNRQQDDPHWL MEDERINO KIVW X M!WWD 9HUHYL
YDOW ULLJL RPDQGLV ROHYDG W DNEDIGNV R BISAKL EPO RPBB@ENRIX LVWXQINMRIOP XE
VH PDDQD $ODP 3HGMD /.$ 5DQQX YDOODPDMDY 3/HYDNRUUDWHR@HULF

9!OMDVWDWL 2% OH -DRWXVY -8 MK IZWRRYV PR BB OIHKHO AL AQRLWDPLQH H\DV
PDVH NLQQLVWXOH HOHNWUL DM@F/LQJI\/\H\%WWID@QQWIR\H BVWHP P1IUXVH PXEKWPRDWHH
QH WDOX SHDNDLWVPH VXXUHQGXVH HKN NYANVHKWHVWDPLQH MW ROWOGVHGN K@
2WVXVWDWL PDNVWD (OYD 6SRYDQRO XERBY DPRNWXVW 5DQQ
VSRUWODVH RVDOHPLVHNV 7DOONROUD DGBBLNOXEL &)& SRROW ,
WDYDV WUHHQLQJODDJULV +LVSDDQLDV5DQQX /I DVWHDHG NRUUDOGDYV U IKXOFOGN |
(VLWDWL /-XQD (HVWL 3!'VW H NHMNXW NOBOER RYRIEYVWHPOH ODSVHG GDVWWIDAO X
NULLVLNRPLVMRQL S-KLP!'UXV MD NRPLVMRHOLYPYMOM | yODSVHYDQHPDWDWHVW ¥ VNI
.LQQLWDWL 5DQQX YDOOD KDM@ W B FINVWRROQCROHO RHARNEQH WHHPD RIOL VNHROKIY
WDPLVHOH NXXOXYDWH PDDW%NNJ_G;@LP}?N&W?V\H)NE/M{ D 9BR@ADOOH RQWV I\ DRIEX ™

VH NRKDWDVX DUYDYDG 9D WRKNDBM M XV
2WVXVWDWL NDQGD D BLOD @VaD@ Ryl MG oRMWRER RVDV ROLG DUYDRXQHG
PDV NURRQL LVLNXW NURRQLQL LQLPHVW WRHWRROQIRK

2WVXVWDWL RVWD YDOOD URRYGE XW BBfDEERPULARYE LW HHE RWVXVH INRKR@ID\DX

PHWH YDKHWXVH WHHQXV 2Z OW DIDDOWHIR[ *7 6WXGLR KLQ%
.HOOHO RQ VRRYL RYNOWWVOMUMHKXWEORD 9Vt

NURRQL
ODNVWL Y'OMD VRWVLDDOWRBWERW.O BOKEBR DR X KERRMLY VHOOHJ Bl HRROUHARK L
VXPPDV NURRQL JURXS SKS"JLG UHI WV

9DOODYDOLWVXVH LYWXQJILWHOG HHPH jUD
2WVXVWDWL V-OPLGD YHH HWMWBIYPWWDHWIHIHY XVH ILQDQWYV
$6 (PDM-H 9HHY |UJLJD NXQL PDLQL THHPHVYXPPDNDOJIJXSIHYD NRUUDOGRVMWHHOV NI

NU PDLO OHLDE DVHW VXXU %OH HHNWLAKYH
2WVXVWDWL RVWD KXOJL 2H OW DODWN/IRIDELK B O OPDH EXWVRQ Y -LPDOLN OWNLIG IV 3#DHYV
N%WXVW NJ KLQQDJD ((. OLLWHUNRKDY VHH %NV N:-LJH ROXOLVHPHWHVW P

2WVXVWDWL V-OPLGD 2% JD 0HOHRW MRAMDVPOWWHKWVVEL BIHOQXG VDDEJVWWOHHWD
KRLXVWDPLVH MD WDQNLPLVWH HQXWHIQ OB SIXOHKIM@H QR VIFQKQYGVHLVHG NDDVD NXW
OLLWHU NRKWDGH UHJLVWUHHULPLQH RQOMX®D DYV

6-OPLWL 5LLIJLPHWVD 0DMDQG D ROLHSL YHP\ON X DI YV Hil RI-RVOWY W UHH U L P L QK DB KNV EJ®E
%KHNV DDVWDNV 7DPPH SDOMDQGVRRDYXXVDHKHGW NI UHDMBHP RRRELYV H WD O XX Y N R KD \D\
W, GH WHJHPLVHNV )LQDQWVHHUDNWRRR® MXENRNNALVWUHHULWXG WDOJXNRKW
VXXUXVHV VXPPDV

RRVN-ODVWDWL 5DQQX /DVWHBUDREERPMWO MPL & KDOBEWHHSWRADGH LQIRSIHYDVW
NRRVVHLV DDVWDNV .RNNX RMD DVXWXVHV =~ W NRK

2ZWVXVWDWL PDNVWD V%QQLWRHWXVWDUWNURRQLXDQGOD NXWVXE NPLNLWKRLPLDCEL

2ZWVXVWDWL YDVWX Y-WWD 9HKHHIOL NNARSY | BOXOD(0-¥ B YHL Q Q DU D D AFHDAMM R BB X BU X |
QLVWX GHWDLOSODQHHULQJ NOMDBDYHNGEBED VHOOH DY IRGLNY YY L LD NW HHO/\E H Y- DWKOH
ULQDDEULWHOH VDDGHWL WHDWHG GHWESHBRYWBEDINRNRKWD G Y - X QWOCE®X B O X V\

9,OMDVWDWL SURMHNWHHULP IRWX QUBRAMIEK VIR RO BIFAO R¥ D WHJIHY XVOIX U VDD X V V
QLVWX DLDPDMD UHNRQVWUXHHULPLVH@xkODP XNV

9DEDVWDWL NLQQLVWXWH RPIVOMINKKG NRMHRAL¥EWXW DD

UDOGDWXG M {WPHYHRVW S-KMXXWOHM| i WI@RWN RKPBUW X UL Q K® QTG O XW X\

HL WHNL Y-L RPDQLN N{LWOHE M {WPHLGyBYND DOXVWDYD HWWHY -WMD {MRMNWX W GIX\X
$UHQGDPLVH 6LKWDVXWXVH 6WDW&Y WNRBI W B

7THDWHG QLQJ NRROLWXVRVDN 7DUWXP D/IM SUWYH G X V' \

ZJKHQGXVH WRHWXVHG !ULSODDQ MD ILQDQ\

5DQQX 9DOODYDOLWVXV Y- WWLQU Y D VNHRRYA0 KV X @D QG X W KHQGEXWHEG 270D W X tL

5DQQX YDOODV 9HKHQGL N%ODVVIAXX & B REQX VIHEH @7 NVRRQG XV MD MXKW UBRKQ@N WD

SODQHHULQJX 0DD DOD RQ KY QHEQWY.U PO DXV/MHKH Y& MD G XVHO N RKQ SHWD/OmM H

HWWH NLQQLVWX MDJDGD MD PRRGXWWBPEOH HODPXPDD NUXQW

Y-LE HKLWDGD HODPX MD DELKR R B@H N HWMDUIDHSODIDPQ UM Q JOLVDLQIR WHO

Y'OMDSDQHN WRLPXE B Q PN DIOLUNMWDUWWHEDYV HH

NHOO 5DQQX YDOODPDMDV ,QIR WHO

DSULOOLVW UDNHQGXV 5Daw PO X fONDERLWKRWDE DYDOGXVL  NOD)

[N » 11
ROPHM|IWPHWHOH MD SDEHULOBNSHD@(ED %%Hg\, GF\Q)I:'[@2 "E%VVS E HW RRWEBP QDDL
VHOW NRUUDOGDWXG M||WPHY HRVAMOB3\ ,‘ g \I}( H5YD
VU
\VA

Y H
Vi R2sYopve MiwNBPR RP

PHHOGH HW N-LN QHHG NLQQLW\WENW 3Pt x b LEF?Q;(WNF;;‘%QSDS}Q('EHW[N}E

DDVWDNV  SLGLG HVLWDPD ° PRIWEDVURDE YR ILE v + P LD \QIREP

D Y -LPDO LNXYRDGLXGNVN
VHV PLV LJDOH YDEDVWDWXO MVWIDMG H JRWYD

W!KWDMDNV HVLWDWXG VHOJLW®XWWH MUKW RUD EDM@X WAV WY DO 5DQQX .HVNNRRO
UDNHQGXE QHLOH NLQQLVWX RIPDHR NMNHRKKXY DSULOOLVW M!!W



7XUYDOLVXVHVW 5DQQX YDBGIODY NRRVW, G WXUYDOLVXVHXPGDNO: IHED\
YDOOD HODQLNHO ROOD W |KHXDHSBQBGB DN |
DDVWD ROL PDMDQGX\WaDW (PIHQHXMB XINNHW NNRQG PXXWD WXUYDOLV
WD NXLG NDKMXNV NXULWHJIHYXV d M
YDVWXSLGLVW WHQGHQWVL .XUE%W&’EHNDﬁ‘aVRPD S:-OGH MD PH\
NDVYDE 5DQQX YDOODV VXXUHQHV YDUDYDV

WDVWH NXULWHJIXGH DUY DDVWDO MB RpPyMD PHWVDRPDQLN WHE
ROHYD DDVWD DOJXV HL W-RWD PDG WHHYDG DHJ DMDOW NDKM
9DOODYDOLWVXV (OYD"SL QB MXKMWRYWXOLOH PDLVLO
NRQVWDDEHO $OLN 6!/GH #£Q HWRVEHW My dles YL VLLV PHWVD

LVWXVLG P!IUWVLO NRRVV%WLQA—I—G
PDW NXLGDV VDDGD NRQWURO—ERLGDOIOWJP‘HIL
YDOOD HWWHY WMDLG RQ WDED®X@GVHER®H MABEBW RV NRUUDO NRKH D
WXQJLWXG NXLYDWLWHVVH O D RKORFDQ/H W HL UDWWROGDPWIHI&PH $LQXOW VLLV RC
N%ZWXVW PHWDOOL MD N-LNH BXWHREGD IN A% %Y TUWRB/GY NP KMXG (UD KRLGD MD VI
VDLG N:LN RPD SUREOHHPLGHVVDRXMNGPLMD DY RO GHEEDSPKDWHILMDG NRUUDOH
QHQGH DUYDWHY ROHNV ODKHQGRWODN WP HY Xbayv NPKR VYW WHDWDWH Q{GDODLG
NDRWDGD NXLG RQ W!LHVWL OOLBAXQ VMW HLPREHIV N RIPOR N OR O WL HQDHVE BLN R @ QCH
PHWHIYDQDS!HYD %KLVNRQQDv—mmHL R ¥J XPHdIWN @R RMRRBREKOWU Y XNXVW ND RDOL
OH DLDOH SROLWVHLOH W XUV®H ¥MMKBWRIHINY Y.L KHDOH

0D HW GHU NLWV
D-\D}-K(bVN—bQM[WLG SDOXYDG PDDRF

QQ
RQ YDMDOLNXG WXUYDOLVXVHNW N XRIG? RREERYVH +HPK WMWY @ @ YO YD VX XQDYW MDXQR
LJDO SRRO MD DODWL WHLQXG QHDLUGD 8 WKW BHNIX L N BN URK® [ODHNGRM+*HUPDQ WHOHOWYV
WHLG WXOHE UDNHQGDGD PHLVWWW B % RYSEDEXTa DO M VX H Q@ 9 HUB Y(IO GIXW DRX W
LQLPHVWHO $UXWHOX N!LIXVW NMRRHEVLWY WOOMD M!UJPLVHG
~LLIHH FRODXKGDLLWHHP FR@® ku@lmmm:mmnmmm@w SROLW
OLNXOW NLLUHVWL ,QLPHVHG IHoIDYDE B D Y!JD W!K
VHOOH VXKWHV PLV QHQGH NRGWNR 7XOHE DOD
VHLG WHJHYXVL DXWRVLG Y- L D.OVH N Y, LQIR HQG
M!WWD Y.L OHV P!UNLGD MD MBIOWDW ¥
6HH RQ SROLWVHL WHOHIRQ WXWHUD \}*Vosgosé)éK)N(goF;%Q(\;NDR
VHOOHJD WHJHOHWDNVH Y.L VRIGPWDD GQDH ) DAEP 5 DVDGON
,JD IDNW DLWDE WDEDGD YDUJ®QGL WH v% $$MBD$\UUIIDH‘NV ROL P>
ROHPDVROX N:-LJH ROXOLVHP .DDWO!IL\WW KH WLLWOL QRPLQOHQW
HL WRKL M!!GD UHJLVWUHHULPDWD ‘ "WWHOHQQX DYDUX
WHPD YBUD ROHNV NDLWVWXG RQV. B % LEVHOHU
YDUD RQ NDLWVWXG (OHPHQWRRQBE8 R ﬁpx\ffggstxv\?S?m\;
.XHG MD KRRYLG WDUDVWDGD MDLWILN®D 8
WXOHE MXXUGHS!'V NHHODWD FRH\IDDWP&LLNLWFRLRULXPLOH (L RO
GD YDUJDOH NHUJHW VDDNL WUMNMRWRBY DXWR PHWDOO MPV
NXVW VHH SDLVWDE NDXJHOH WWIRGH BEKX@UDNWRULWH MD D
WXOHNV N¥%WXVHSDDJLG ,,VHO KRIDED !WB:KMDG .XUL NRHU K
URKNHP YDUJXVL NXL PH VHGD DW YBPIHSROIHE WXQGXGD H
ROXOLQH NXLG YDOYHNDDPHUD/LYJQDVHODW VLPXODWVLRRQ
VLRRQL YLONXY WXOL OLLNXPUNOWGRUVJIPORYPOLVYDOJXVWXV
WDE YLGHRYDOYHVW QDDEULYD®DYWLSNXWWQGD W!KLVWDY P!
NRHUD VLOW SHOHWDE !UD QIKHP - Q®QH BBIDJD NHV WXOHE
OH NRKDOH ,JDWDKHV RQ IDNWLYYW WHLPHMWQGH SUHYHQW
PHWH NRRVP-MXV RQ YDUJXVHG SD@MXGHV NRKWDGHV Y!KHQH
ROXOLVHOW (QDPXV YDUJDLG -R@WOVEDOAWLQHMDG NHV Y
NXV QDG Q!HYDG N-LJH Y!KHP WIDNLMWNXVLUMDWXYV RQ Y-LP
ODKNXGD OHLH %OHVDQQH RQ QHINXOMD NUR/RVXVL OXXD Y-LPD
NHP 0-HOJH O!EL NXL WXUYDDLRUHGWKNDIHDNDWUD W!QD RQ M
ND Y'LNHVWH NXOXGHJD WHKD HW VHH ROHNV NDLWVWXP
XKW RQ)  DDEELLSSARADLWWWHHLLQDLLNNXGS - NNFRIBEDADR MY HHADID@LLNNHH - KOK@UMW  V H
NXULWHJHYXV Y!KHQHQXG MD Y. QHR DDAWJ UDWLL
VHLOH $ELSROLWVHLQLN RQ WWDN DN.RWD
VHLO WDJDGD LJXVNRUGD $EHISRWLNDV v WHOO;&EWMDRMGDPMKDME
VX 7., ,WDVX HL PDNVD SROLW VG LP HYLIHL G LY : UL G XV HOWUQ/RRP DKE
; 3T DNDWLDOR[RLP\L RAXE BV
"VWD IDRURVMD V!ILOLW
HHJD NRRIQ WIDEXW DO
RQ N % O®LW HN NNLH
FDSLWDOL PDKXWDG
VXWXVHV DWRIRGEXQM X

VHLQLNH U%KP NHOOH KXOJDV, RQLPHYL
5DQQX SLLUNRQQDVW ROHNV Y&M%
KXYLWDE DELSROLWVHLQLNX W,
SRROH NHOOHNV (OYDV RQ WDUPR Y\

YDQHPD SRROH HW DUXWDGD VHBDXW ]
HHVWLPHHOQH RUJDQLVDWVLRR@ LRINXOW R
YDOLVXVW VXXUHQGDY ! VHH R ODIDWYRTE
PHKL Y-L QDLVL NHV RQ KXYLWDBAMRD 98 ,
YXVH WDDVWDPLVHVW VLLV SD®RQHP DU
.DLWVHOLLGX 7DUWX PDOHYD SHDWYNR LS
9DOODYDOLWVXV WIQDE N-LN LRIPIDXMWRIHPRW, f
VL MD Q-X WHLVWHJD MDJDVIG&V BDOCRODYRX u_
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DDVWD N HOPXKHD Gl D\

@ DVXE"

YoV RQ URKNHWP PIRRWE!
v Y 1'UW X V H LDP YDV M/D MA
B \)\IRKWD WRHWXVW

61 HUDYLOWDDMWD NXL VX



9 9DLG YLOMDYDKHOGXVH P-WWHWEKN MNRPOEXDGLDRGEGPNVW

. .XL SDOMX RQ W, WDMDLG" 3HDOH DQGPHWH NRQWUROOLPVWWRQMQ HHL
9 LQLPHVW N-LJLOH N!'WWHVDDGDYDG LQWHWQHWD DY
. .XL VXXU RQ NDUL" DPHWL NRGXOHKHO 7 S!UDQGNXOWXXUL
9 O0GVH NRNNX FD VHOOHVW O%SV[LONKPRDDIPIHW HH [*,6 ;*LV

-D NXL SDOMX WXOL PXOOX OHKPD NRKWR BIMIPOU'N N!WWHVDDPLQH RQ RQID/HOX
9 .HVNPLVHOW NLORJUDPP LD XD\ XROKDLQH WHWDCHDGD RPD P DD OUWXVNQHAND
MD URERWODXGDV 9DKH WXOWE VOPARMDNOU @BIGE BRBYZDW 3!UDQGNXPUWXHNM RE |
RQ %KHVXJXQH Y. LPDOLN WDRWOHGD HULQHY DH®WHRYHW KDL

-D NXKX O'KHE WRRGHWXG SLLP" RPDYDOLWVXVWHOH MW DQQDE PS!EMDING N>

9 $VWXVLPH VHOOHVW DDVWDV\8 L/IDAH ODKBUE B O X:WKH VIWKKWHAAWNT D N X O W X ¥PUDL WY HUW X V/

9DOPLHUD 3LLPDNRPELQDDWL LJD S!HYYXWRKQDYDQGDPLVHO

. .DV RQ ND PXLG WXOXWRRYDLG PDMD JEINSHHEXEHDQQX YDOOD HiDQEIRNEK LFGRR

9 3UDHJX HL ROH 7DKDNV KDN D WL HA BIOXDHIDG W EX.DH/RIQLOBOHEING IV H/IHERIEMHRCAGH VI KO

KDNNSXLGX WRRWPLVHJD 0 -WWH & A\L'\ FDIE N\ VEHIORIID\DW LW\K B 8 D

O!JD EDDVLO PLV Y-LPDOGDNV RPDGHGHBUYDRGINM DGR IU DK DUGLVWDP RRS W [ LE GRG

MIINV ND P%%JLNV 6HH ROHNV DL %S QBDHY/XKXIRQGYEMWWHBURMHNW 3 KU D €& GNHAONA

JXVHO DMDKHWNHO UDVNHY -LWX NRQQD MD NXOWXXULUXXPL RVDNV °/'WHJH
OLOOLQH RQ PXOOXQH PDMDQGXVWXORRPWVDPHHVWHJID (HVWL /!WL SL LPPHY%OMW D

9 (VPDNRUGVHOW PLLQXVHV OXLGXQWRPHYHNXVNNDOYDQKGVRDMDNY M WK VO SD L

PLOMRQL NDVXPLW PXOOX DJD$S$DDHNPMOIRBQPWVNDKMNRYW

UDVNHG DDVWDG WXOH %OH HODGD BILQXOW 7HILH NDDWDDDLL WP W HEOMARAD LYK-IL P

UDQGNXOWXXUL REMHNWLGH LQYHQWXXU
-DNVX WHLOH VHOOHNV 5DQQD )DUPL UDKYDV
,QYHQWHHULMD 5DQQX YDOODV 9!LQR 6X

5DDPDWXNRJIXGH spoyHTOMIRC YDLQR VXLIXVDDU#PDLO

@ ODMDQGXVODQJXV SROH MIWQXG SXXEGXWWRDWIDNHVHYDDWOHMDW |

ND 5DQQX YDOOD UDDPDWX " 5 (W HHODUYYDDWOHMDLG
Y'KHQHV MXED P, ,GXQXG D

VDLPH
WHOOLGD WXQGXYDOW Y, KH DOERWHRL CH $EDwW DDVWDW WHIXW
JHGDVHG UDDPDWXNRJX N3 PG D WRMASWH 9.UN RWVLE XXVL k
VHGD NLQGODVWL HW YDOLI QA X WHRW WPV HALNHVHYDDW O XV
31ULV WLKWL SLGLG OXJHMDGHNXXOW B LAH,

e WL HWKk¥3%Wo LVHG V-OWXPDWD YDC
PDWXW SROH UDKDSXXGXVHO \OXBBMDWNVHBILGDD@\/MML\iIng QILWDYDG HHOQHQ

YH UDKXOGDGD ROHPH %ULWDQXB: @®HMIGE MR RYG- WX Cs WDPRWXMDLG ¢ DIQ XMRR ONLX:
WHLVHVW UDDPDWXNRJXVW 6HH RRQLY - W%Q,LL%QD LEXI K NOHSY 2RGDWXGHR® WXD
SROH WHJHPLVW P-QH PHQXUDDPDWXJDppps|L | UNRQQDVW 9DDWOXVW HO DYEMLY LW P D
AHVROHYDNV DDVWDNV RQ DJD UD@FDDW'%WWW%J\'SD Qi EUWEAPDGH ROKRB Y ROX YR
WXQGXYDOW Y KHP DMDOHKWL DMDNLUMX vRQHN ! NHVH HVLOHPLVH NRBOXO LWHI®D
6LLW SDOYH | NXL ROHWH WHOBQGRG HNyHX® OFHYIAMNY xWMKRNNQ 1L NHV H CHOVIL QHHPOLG
NLUMD PLGD WH SHDOH O}EL@XSBRNXWHHGND HEHY MB oYl SROH YDMD WRN® Q IOW

GD UDDPDWXNRJXOH 5DDPDWXNF®D<\ANV®N\L|% QQ_@QIHUFNJLL@@VUHHUWGMMQE
OXJHMDLG NHV ROHNVLG WHLOH Y!JD WMPXIWNX S DDWAXVMXKHQG QLQJ YDDWOXVO
6RRYLPH VLLVNL YDLG N'HVROHDDGDDMWI@QW%I@WWH\@XSg@QW%NVH HQG DWWV LWQHD G D
MD VDPXWL YDQX UDDPDWXLG V DSRGHMIAVYMBNDNBBBEBHRG¥LO 6V HOQ *HAIN DOOIR

N

P-WHW SDNNXGD RVDNRQG 9DQHPXLVH 7DUWXD DDGY-
-XED HWWH Wi;QXOLNXG 5DQQX YDND® PPN MOX N R {4 MAKOMY LUMD W P |QINRIG M D\
7LLD ODULND W!SQH SRVWLDDGUHVV 5RKNHP UQXRNR KIXDi

NRRV NRNNXY-WHWHJID HHOPLVWWDDGDWD®
,QW HUQHWLV DDGUHVVLO KWWSDY KB PRQH
B WD QG NXOW XKWL, EREONIEHREWHVED W HIXWVHV (H VW W H RV
LQYHQWXXUWDVLG NRNNX XPEHYV Y DD W O XX WD V@ D B WH
DXWRPDDWVHOW !LNHVHGHWHNWRUWWMH Q|
XL ROHG N-QGLQXGPPLYBINAD MD KLQGDPLVHNV 6DPXWAHYVWI
QD N!!'QXOLVW PHWVBRBHEHYQ!YBRWOXVY -UN NRJIXGD DQGPHLG
VDPPDOGXQXG NLYLDHGD Y-L PDKBMYD\GWHCVW DO MKW XWWKOMD ND KM X \HVOXWW B WNIRV
PDWHOW NRGXVH PHWVDWXND KHHQUPIDWHWNXRRWO VPG QILWPVHNV WRWPUDLKNODV
ROHGNL NRNNX SXXWXQXG S!UDQGNXOWXXGHYW Y|OIJXNDKMXVWXVWHVW MD NHUDY
3'/UDQGNXOWXXULNV QLPHWDW DWWHXWNB P LVWH S-OYNRGGBGH
VH M!OJL PDDVWLNXO /HYLQXPDG BQUW@®NXXOWXXUL REMHNW
KRRQHWH DVXNRKDG NLYLDLDG RRR®G PHWVDWHHG YHVNLN
SIULPXVWHJD VHRWXG NRKDG MDYINGD $KIO®D DO OUIND/GD OMXEOXNXX YLLPRWEWRGHE
S-OHWXVDKMXG MD YHHO SDONX PWRGNRIHAGKR YUHNGH W XQIKKE + RROG XV UDY LN HNVHIK V H
SDQQD YDOJXVN%OODVHY KRRQHNRPSOHMNKWLR® W
6HHS!UDVW RQ S!UDQGNXOWXXUHNV! POIEMIWW DY - W-RHNZ%ZYDRXWK MD WHLVW K RRROEGDIUN I
RPDQLNH MD PDDVWLNXO WHJXWNXOND XL MAHDHEDOXAWWNM K VY DMOBEEHG 8X VN XRRQHD R
REMHNWLG HL ROH NDLWVH D OXOGIBYQ N NG NDDROWHS IO DNQDLWXM DYDWH S DWXR H®NWL C
DOOD Y-WWD 1HQGH NXOWXXULHPQUGN L\GMUKR DGHIOQ WM R QY PHHE ND WHUUDDWLD RQ RF
(W XQXVWXVH K-OPD YDMXQXG KbMOWSXYXWDU GIXG LXOXKHMW LP WM SDW VLHQWRKWMBWH @ |
DOOD WXXD RQ DOJDWDWXGQS'HQ®WGE NXRWIMXD P IREWWMWEGH L
50. 5LLJLPHWVD ODMDQGDPLVH .HVNXVRRGGEXWHDGLQX®HLNVYV -QX -HQGXOMDRRWG)
PIUJLNV LQYHQWHHULGD NRJXWNF W 5 BDIM\GINXOMOEHU MR FONV RQ DODWB W INAWV RPG M



WXQXG DJD WDVXVWDPLVH NRUGV 6HVOWRXOHKRSOMAGY H RW V X VW D

+DLIJHNDVVD NHV WDVXE YRRGLS!HYD PDMOBVXVHVYHQUKQD 7THUD NRKW % -S /HE
YOHM!! QXG NURRQL S'HYD WHVQW L BNBOR VDX @ SQOA 7DPPHOD /- KRKW 7 -S
Y.L RPDYDOLWVXVWH NDQGD 9DRIDWHPDVWADW! ' QXTDDNKWLPP NRKW % -S /HD
WDVX HVLPHVH KDLJODV YLLELWX@RQHYD HHVW NRNNX

QDJX N-LJLV WHLVWHVNL UDYLDVXWXV
5.QJX +RROGXVUDYLNHVNXVHV RQONRK . PNL dBBH SHUHGHOOL XVHVSURU:
(HVWL +DLIJHNDVVDJID V-OPLWXG UDH/SN CB o) S O o
PH Y.-LPDOXVW VDDGD KRROG XV WHHQX WL Y RPRF QY S INRR
SRROW ILQDQWVHHULWDYDG NRKDG RR _

v

GXVWHHQXVH YRRGLS!HYD KLQG POJDE 1l %\WF@QB%M’XWXWMNM?V? NR

+RROGXVWHHQOXVH RVDV SDNXPH WDY - QI Ny QR HVW XY 18 B XNYAMD BXL
- 3L O VDU WID S M LR-PIDH

YDMDGXVHOH 2RGDWXG RQ QLLSGIUKR %g & A

KRROGXVWHHQXVW YDMDYDG SDWVLHQ - o

0%KLDMDOLQH KRROGXV , |\|x,QsL;HY,,s:Hb$J 3 vy -

0%KLDMDOLQH KRROGXV ., NXQS!'HY srRPbQ z%WW:

SLNDDMDOLQH KRROGXV % DODWHV  ((. ..SIHY 63257

+RROGXVUDYLNHVNXV SDNXE Q % ¥%RBWHVRQ Q
QDV NXL ND DPEXODWRRUVHOW PIBAAIR
6WDWVLRQDDUVHY RVDNRQQDWQLQEPH
WHHQXVWH PDNVXPXV YDVWDYDOWD LWHUNDBNVNYL SRLVWH Y-LVWNR
NURRQL PDVVDD@L HHVW W% GUXNXG NRKD 9-LVWN
(OXV WXOHE PHLO N-LJLO HWW B NMOONONRU G K H\KV KQROGWAGW XNXG (OLQD /XLN (OL
GDVL HL VDD M!WWD NRMX M!DHQH  YIORRGIGWD/ .XL VWDWYHRNQDP!H +HOHQ Z20SHU .U
WHHQXV HL RVXWX VRELYDNV NLSVHAY.B:OVWY DB XUQLMXUHD LD 3-0JDNVIVY D$ U IHAOW-HLL
NRKXVWXVWHJIJD VHRWXG DJD -KWX\K\WRRKFEW LNXQL VDDYDG RP
VXVW SDNNXGD Y-LE ROXNRUU®D XX B RIRLVRGNHEISRVHYDNQEHWODWL /HOLPBQW $QV
PHLH MXXUGH S!HYDNV HKN VLLV S!HYBRRROZBOXMHA HUXXVH .ULVWR .DXWV (JHUW
OHHOVDVWL DLWDPH ND ODPDMDMW M RK®XVYWWM SHVHPLVHO VHV
WLQJLPXVWHYV Y-LE VHH ROHQHGYD ONMH HaDUWN MUWYH/ WIDQHRIQ ¥XGH ODVWH DODGH
VHNV RVXWXGD 3URIHVVLRQDDONWMWH DR KW NDIDWY X WD WILD M} 55D 00O LV -D-Q VOXN RIQ/Q
DELYDKHQGHLG NDVXWDGHV RQ DO PDHEQBRKHY. JHRP EHLGM XDWQXDY .RIUIWN XYMLLRX U
OLKWVDP SHVWD /''"QH 6LOYDU /XLN
$PEXODWRRUVHOW RVXWDPH M!UJPLVL,WNRRWVWDDYXWDWL M!!'FXUQLQ@IXVH L9V NVMWI\
1%VLRWHUDDSLD WHHQXV |%RQRWHUDBRNS 5 UWRRWWOWDWVLR
KDUMXWXVYDUD NRRVWDPLQH YLNDIBIG X3¥,H ON RKMH G DD YWD W LK VWHE OJ X W D P/DWHNH 09D V W
((. 3-0JDVW .ULVWLLQD .%WW OODQUIL LRLRX GIQ 8L
PDVVDD@ PLQ 7z  ((. JHSLN ODWL /HQVPHQW /HSR .LVDQG 5LYR
SIHYDKRROGXV Y RR G L OR-KMD GWNRILV\N DMVYNDRQXXMWHI DUYHVW XV HV
SURWVHGXXULG MD SHVHPLVWHHG@XVO NP NR BN DNRYYSDOOLY Z 7HHOHNMDDYV .DI
((. 1ILNRODMHYD
SHVHPLVWHHQXV LOPD DELVWDMDWD , KR RQUSXWDFULWHY 7 ODUL 7XYLNHQH
ODPDMD KDLJH NRRV DELVWDMDJD ((+!LG WXOHPXVL YHHOJL
0-XQDV, N KHWNHO NXQL LQLPHVW S INRKW JROLNF-LYVWOXVHY MD %5 QNERIND LB HMH
O/UWVLNXXVW DOXVWDPH KRROGROHPYMDWWNXVH 3LODWHV Y-
WUHHQLQJXWHJD UDYLYDQQLG 31D INVDHY HV R KBIDXIWMH@@IDNHN D Z 7DDYL 7LPAN 6LOYHL
WUHHQLQJ RQ VXXQDWXG O!EL HHWHXKHQGDPLVH V%YDOLKDVW
PLVHOH MD VHH RQ M-XNRKDQH MDDR XQWKAYY - L2PO¥PS LDV WIDUW L P DD XRIQBOLHNGK ,, HWD
LQLPHVWHOH 7UHHQLQJXVVVH RO LRRIGD WK'GWYL®RIOLG NRUWX 70LNRRBOQHAS KD G HR
V-OWXPDWD YDQXVHVW . -LNLGHPW HHQXW W HSIRWWWWH HY HL WD VKBS SDMDG  KXINQHIFDBBA F
VHNV N%VLPXVWH WHNNLPLVH® MMV VORRURIEPDIWHY SRR YW K DNDXJIXVK¥:SS DVIDEH W L
YLWDPH N%ODVWDGD PHIZHA KREXOXKHDNWDNMHN HU%LKPDGHYV
NXV MHL KHOLVWDGD WHOHTRQLOH 3DULPDNG 5RIGKG LODQQXNDWHVW NX DL &L XK ME
"OHLH WHHQXVWH ULQJ ODLHQ FE GHY B 06UV N RXAMDIOX V N HWX Bl @ G O X VW DV L\E XOHHIPOW RQ
GH 2RWDPH ND 5DQQX YDOOD H® M®LMRRYIHPNDLY WMIHWBIBYWBMWXL SDULP N XX O U\® DANMA
PLGD Y-LPDOXVH NRUUDO NLQGODVWL DVHDW WDRH W-XNDV 6LUHW
ODUJLW 5HFKOLQ +!VWL O!'NV ND W%GUXNXWH W-NNHMRRRD XV
6$ 5:QJX +RROGXVUDYLNHVNXVH MXKDWWNMDYXWDV +HOHULLQ OHVL ,,, NSR&DDVMD /C
NRKD 2VDOHVLG YHHO ODULLQ OBXDI0! {0 L\M)ID
.LPEHUO\ ODLPM!UY
22/,88",6(" 9DQHPDWHVW W%GUXNXWHVW VD DHUHLGCH. GBIXL
’ NRKD
$5-115,1—867$0,1( 7HKQLOLVHOW NHHUXNDW DOD WW LYIDV K@
7 ,,, NRKW MD ODUW 7LNNHUE!U ? NRKW

PIUWVLO WRLPXV NoBReH IQ\MIFII-IE?’FB-‘-%W W-NNHMRRN VW HRUWH, LP F
'SSLPLVY-LPDOXVWHVW UDNHQGXVN-UJ&RR(‘)'(LE\}(W X XH Gg%“ NRKDOHUW@BVLIRRD K

9!'JD S-KMDOLNX MD VLVXND ¥ OUHLY DHDQVGHX] Y\?'LM%@W%@BWWUV ,
N UJNRROLGH WXGHQJLG TRRUHPDWHV RLVWHVW Q!'LWDW KNIBG R@®L

PIUWVLO WRLPXV N O D V\OLIDW M@H H Moty BB RN WY~ MD NDXJXVK%SSHV ~ NRKI
WHKWXG NDUM!'ULWHVWLGH W-mmmMoeiﬁéﬂl%@#Xi‘Péh%HbW"%J% X G Y HHRID RIENXI Y VUIHD Q/(
L

1
$0JXVHV DQWL %OGLQH WDJDROVLYGHPDRHRY DR @ RPN 5 B H DXKLQQDVDGX
N-LJLO VDDGD ND LQGLYLGXDDOVHW NDUM!'ULQ-XVWDPLVW

VWDWLRQDDUVHYV
HQXWPW WWDLO /KW WO KWRIVRKK) .
@DOoAD -LVWOXVWHO VDDY

PIUWVLO WRLPXV /|JKWHO SWININRQGOLN -LJHNLUMDRO%%PS



O9DEDULLNOLN 79 52 QJXPiShuDySBOD@IGCWWILEG RPD HWYILFPHYHEG PH

VWDUWL ,, HWDSHBuwv WRLPXV NRUND IOUWNDQLLU 3XKN
5DQQX .HVNNRROL ROLG HVLQGDPOMLLU LNX
9-LVWOXV WRLPXV P NUWDY KO 7® OIDLQYBIWP ! QJX Q!LGDQXXWDYQ X
/IDVQDP!H VSRUGLKDOORXK L Q GINMDNREK RO INRKD
UDQQXNDWHOH HGXNDV 7XUQLLUL Y-LWLV 3XKMD HV LODRAKD/RIOMY W R R !
(GX VDODGXV SHLWXV %KWVHV YWD DVGRIHYIHULNXNG SMMGBYVL -SDYBXWMD V8 - KIH
PHLVW NHHJL HL W-XVQXG V VID\DYQXW DIVGEXRNRRIXLWY: LLAXMONRAH®
HVLPHVH KXOJDV RQ Y!JD KHD 5DQQX Y -L\BWNERPD P '!HHKM®D P N WXWIVLY DV
3DULPD NRKD VDDYXWDV QRRVYWXDAKWLW%WDUODVWH DUY
+HOHULLQ OHVL NHV M!L QDS kOWW LY 'O NIDL WINYD.OXMRR ®WUXWOML. G NROPDQG®D LNRRKD P H
5RRPHW 3LWLOLPRYLO NHOOBDNUFH)LQ(I—DNIQ/%POILVLENO&VP?ADUO\]UW SUXRWV2WMWR 300X
Y UUTDUQRDUXYEZXNHVMHHNMXOLW - XNH W XUQHIPHAA M (L QH&FHGOHFUHQM\Q.ULYYLVWNRQQD W UHH(
LVLNOLNXOH UHNRUGLOH DOONNHNVSUG QYGILLM. W X O INRK
N R K D@ W0 DTUW N HILNEN B U E KX O L W -6 5 M Wid®LQ Q X N@r@ﬁﬁ d‘U&HWSDOOLPHHVNRQG
6WUDVWLQ DWDOLP!QIH HEGXNDOW
9-LVWNRQGD WXJHYGDVLG VHHNROML YNH® OHULOL exww +HO
/HLSNRL 'YL\{_?/(avGoMl\l/alesL%GltlJF:'NSl\J:)F:PMDDUUKQJlLJ/Do DO boH X3 DOLPIQJH D 00X L GDS
OHLH NRROL NRKW SXQNWLDUYHVVWXUH QB%E&%? [ﬁ;gqﬁ% WVL @ HD RGOV EP Y
6HHJD ROHPH S!UDY¥WRKBI®DSSL ,9 NRK ('5' DVHG
6XXU DLW!K ODUW 7LNNHUE!UL LW@@MLNN@VQQW@WD
EXVVLVW PDKDM!!QXG SRMD Rpmmvmwmmwoxwmmmmmmw»@wu»@@
OH WRLPHWDYV DQQX YDOOD Y-LVWNRQGD NXRODDDG 7D.
1%%G NHVNHQGXPH WUHQQLOH WWOP*H’\M)'Z?_?PEL MEEBHY M WHINP oDUNRGONYRW 3UL
GHO YHHOJL SDUHPLQL HVLQHGD EHUVRQVWR 1HHYLWV ODUWLQ /RLPULODUWL
—S (SS $OHN-UV YHH .ULVWMDQ 9LOX 5RODQG 20HVN

779,,, 9-UWVM|UYH WDOLP|QIJXGNRILGDBOHHQYNXD BIGANDGLVW

9DOGDGH SDUHP XV MDOMOIVRY @Y XIE0 D PHWV $UYR 7XYLNHQHQ }*HDXWD/!!QH $QGU
GH O-LNHV , NRKW 5DQQX 7DUPR 7LPP 3ULLW %'N®RHY ODUNR 6DVVRL
IXPHDODG ,, NRKW 3XND ,, NRKW 3XND 3UXXO 5DQGR .DOMXYHH!
, NRKW  5:QJX ,,, NRKW .ROJD -DDQL, NRKW 7DUYDVWX.UXXVOD ODWLV OHULYH
., NRKW 3.GUDOD , NRKW VDDYXWDW L $MXLPQ B WHDPHV,S RR KW NVDIDW X ROWL -DD QL

.., NRKW 5DQQX GLDODGHO M!UJPLVWHO VSRUGERPYDIBWDPLQH LQGLYLG
-'DODG 8LVXWDPLQH 'LVBROI VDDYXWDVLG

, NRKW 5DQQX , NRKW 5DQQX 7 -QQRKXWLMHLUDWVL ,, NRKW ODUHW 5DXGVHS
,, NRKW 7DUYDVWXQH ODUL 7XYLNHQH,, NRKW 5DQQX $QQINRKW 5DQGR .DOMXYH
,,, NRKW 5.QJX ,, NRKW 7DUYDVWX3-0JDVW ODDQR .RHPHWY®QDOLQH ,,, NRKW \
6XXVDWDPLQH .., NRKW 5.QJX ,,, NRKW 5.QJX SHHV-LW

, NRKW 5.QJX 1DLVWH NRUYSDOO /XPHUDGD , NRKW 5.QJX

,, NRKW 3XND , NRKW 5DQQX 7HHOMHRKHMV3-GUDOD ,, NRKW 9LLUDWVL

,,, NRKW 7DUYDVWX.DLUH .DXWV 9HURQLNRKWNBORKK +DUGRBWYMORQX 7LLD 0
9, NRKW 5DQQX YD 6KHLOD .RGDQLNDUJR 3DMXU QLND 3-0JDVW ODWLV 0Ol
IDXDP!QJXG ,, NRKW 3XND ,,, NRKW 5.QJX 5DLJR OLWW 7RRPDV +D
, NRKW 7DUYDVWX,,, NRKW .ROJD -DDQ@HHVWH NRUYSDOO

., NRKW 9LLUDWVL 0!OXP!QJ , NRKW 3XND 5LVNR 1XXPD

,,, NRKW 5DQQX , NRKW 5DQQX ODDRRKWH5DQQX $UJR 1DP

.UXXVOD MD ODWLYV OHULYHH

9$//$9%1(0% .16..,5,5DQQX 6XXVDWDPLVHV LQG L 0DEHNG & BIBE VIHIS SN ¥

9-UWVMIUYH WDOLP!QIXGHO 5D08Y N EGEH et RR% Goo s oo By WDH

Y- LVWNRQQD W!QDPLQH 5DLJR OLWW MD7RRPDV +DOOLVWH
5DQQX YDOG RVDOHYV 9-UW V MXWBHH WIDMALPOGIVX EHNRER WQ@LHU ,0PDU $OD MD 6LL
YHHEUXDULO 3XND YDOODYV BXW B OMHPKYMNBEH VO, 0 SNRBDW WW VHS 7DDYL .LUVLS ML
DOXVHO IDXDWHQQLVADDYINRKRP 6LOYHU .RQL M
$YDOGDQ 5DQQX 9DOODYDOLWVXWN VERRENW W!QX N-LJLOH
WDOLP!QJXGHO RVDOHQXG 5 DRKWHIDHD D 6%-X VIMWNBRIQEVD 5DXGVHSS ,, NRKW QDLV
8LV XW D P L \7HQQNRWIMNDH QRIUIK X RINHOE&QER QBIOMXYHH ,, NRKW PHHVWHNRNRV . DL
1DLVWH W!QDYDNRHMOBQOODW ,. IDRW WP FDHMADXAH /DD 7DLY 7DPP  NRKWDP 8GN @/LHP IY bi
9HURQLND 1LNRODMHYD MD 6KHLOD .RGD/QYXHS NRKW PHHVWH YHW ,, NP
0!OXP!QJIXV $WRRWX$UNRQH YOHG@H LPHQMOBEAP 5DQQX 9DOODYDOLWKVEYMNRRR
7LPP 3ULLW 3!NNR MD ODDQR .RHPHWV 1XXPDOH 5DQQX YDOOD Y- -LVWNR ®®EHGQREFES C
'LVF JRONIRHQQLND 3-0JDVW MD 0D D QRLMWHPHWW 9-UWVM!IUYH WDOLP!QJXGHO
6-LGXDXWRGH OXPHUBDMDGERL GDM XD BNRESWIDMDEBERDIB MWW LUL YDOOD YHHELOHKHO
3DMXU
OHHVWH NRUY SQR LM P,VN.RK WIDXER @ P D EIRGER KW |
UHV %-NDUHY ODUNR 6DVVRU 3HH W BOSHHOD DBYDQEHP .DOM X



H_ %OH O!KHE %PPDUJXVH P LOMR®NWED
.LUMDQGXVOLN NLbeRNV SDDUL PLQXWLJD

DWW - HHVW KW CILFPHHNILL WL HHEGIN SNDIRIDGEWIL

VPDDO YDOLWL DPHWLNRKWDGEH QB QX

| :3EWLNNLQWR?Q-LV\H|'D@§%BV NRUUDOGDWL HNVDPHL G %@ %NS D

NRUUDOGDPD DYDOLNX NRQNXUH/ S VKK RIDR

6HH SROH OXJX 3DUNLQVRQLONQHYYWMODY¥& XKV WROOHGD-D WD B H\D WL

VHHGH NRJX %KLVNRQQD NRUUDOKBXYWYWH & DL RUWMKAERWH VWWH PLGDM O JBR{MO

YDUMXQLPL" DYDOGDV WD LIDPWYWDOG LIGHOWIH NHMOIHE NXXOXWXV HNMHVW
£+ 3DUNLQVRQL VHDGXV MD WHLXULPEW Qb MWWDWVIHYDRDKEDOWL NHV WXXGBOMNO N
/IRRPLQJX 5DDPDWXNRJXV QU XEO - aMBXBW¥DIVSEXYDO WUDDGLOX @& OND MOV - HIWH
7DVXE %OH OXJHGD GXVW ODXS!HYLWL NROP 3DON 3QQWORQGWLF

$XWRU DOXVWDE +1RRUXNLWH MBREDHRRQLD S HONDHADIW I RIIW R BIHV H - SOXKIX @ WN_INFOM
PDDLOP HQDP Y |KHP P-LVWXVS/UDQW NB¥Y® 1DGKRWPLNKOH +O0HWVNDVVL WBENWVNXV
YDV YDOLE YDEDOW RPD HVLQGIEGNDDW® IXYDRIOMWO/ WKODROQWLW VLLV VDXVDHRNWO M MEV
GDE 2PD YDLPXVLOPD HHV QjHYDGWDLGHRMD B BKKX D -¥JHEROOD PLWW Hi DYEK W ® H P DX
PDLG MD SDUHPDLG S|LG PLQLVWOHWBEV) N WHXPPYW ADGXEXMOOHOH P -$HIBPH HNXLLP H
W, ,VWXVH WXXVDG NHGD DNWVLRQUDY® R Q RTINS WiID LEHNSGH W/UILWXPLLQHE HHKNW
YDVWXWDYDWHOH NRKWDGHOH LI LPHRHIIA DY RQUAIG IS KQ X IRWDNVH DWW WPLLLG/D N B
WHHQLVWXVUHGHOL DOXPLVHONSXOQDOWHHOGKIE D DR DMXILNEH VHNUHW UM G H QBIUWG !
VHLG W-HNVSLGDPLVL MXOWXGQGXOWHNREOMMPDNWRRVHSYUIDD FBDNIDLED SDNVXBMDG VH
VH .XLG QHQGH PHHOHVW NHO@HOLBOQNBOYMPDPMPPLWHKWIELHQDPLNXYV RRPOWOMDX P
JHPXVL RQ VHHVXJXVHG W-HNVSLGDWPHGHGE O3 E WY OWUDIHUXIOLVH W!LXVOWNXNMKGH
6HHS]UDVW RQ WHUYLVHOH NDWXOW KRKEWRRRWDY YL OMOHKPDWX NUDKK SURMBIY DY
WDNVH 1%%G VLLV KRLDWXVWH NRNNXYWWWBHBU®O SROH PDKWL SURMUBWWUHUGG B}t

IDWNLQVRQ@L WHDGEXW HKN NDWYDDWHRHWDPPLLS GONWHWMIHEID OKLOMHP  NW IH KRADX® |
QLL SDOMX DHJD NXL WHPD WHRWWM B RLWHIWNR QG FDRPHXSH HOW UL NLULN MDY B DWW |
MXXUGHNDVY DOOXE 3DUNLQVROLVDPDENVBOW QLR UPIDW UNRRQL | SDONW WL UGDYL
%NVN-LN NDV W, G WXOHE MXXUGH RELWIXIED Y HFPHPNMHIOH NHVNXVH SURMIDNKWD!
VRRWXNV XL M/!WWD Y!OMD SHWEWXDOGVNWLYV QB M oo W D ROMW HNWSMXQR
W-XNHM -XGX DPHWQLN S%%DE W XKUM@BNGDPRORD DEQBYIDKYDVWH 3DOB H/RIDQ I L\
DJD ULYDDOLGH DUYX DPHWQWN XG NDERDLY DX FANMW K DPWH O$IDOHH VDL W-ROPQMW WL
GH 1/LWHNV $ OHLDE HW WD R® W HUNDX&OHI DIRGRW POMXEDPHQGLOH  0LKV WD DNEX /L
PLQQD SRROHG RPD NRKXVWXVWEBWDWH®EREHD D HORD@WY PLOHPD SHDKRRQH %PEHUHK
OH NDNV DOOXYDW & MD '™ $ YPAIPDOKQE O DGMY - NRHNERW GHIKN 2NV REKWOLLNIEH KD
(QQHDHJVHOW HUUX PLQQHV NDRWDAWRENDDWIARKRGHONKRQNQUIHPDG DPH@BRUNXG
WHPD NRQNXUHQW N-UJHPDOH NRRROHPIHBNME WHHNYHPDG SOPHW QLN XS VBIPRYB G
W, VW MD VDDYXWDNV WROOH DD YDUD VIHBR Vi W/hB8BRDWNOLNRKWDGHO R@DNNDJIH I
Y-LVWOHPD ' JD KDNNDE WD Q-XXGWPDWH@QOWRIHDNYNDKWEH POODJIL HWWHL O VSNKED H3 HAM"
) -D QLL HGDVL VHNV KDLJXV PLGD RQ SDOMX K-OBYIDG&D G|
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